ARKANSAS INSURANCE DEPARTMENT | FUNERAL SERVICES DIVISION - BURIAL ASSOCIATIONS

SEMI-ANNUAL REPORT (S.A.R.): RETURNED PREMIUMS
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AMOUNT TO BE REPORTED UNDER THE RECAP REPORT, SECTION 3. DISBURSEMENTS [3e] P>
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NOTES:

The RETURNED PREMIUMS Exhibit is required to report any unearned “"premiums" collected in advance of the period "earned”, where the B.A. Member died prior to the period in which the

"premiums" would be "earned" by the B.A.

EXAMPLE: A burial Association member pays "premiums" for the upcoming 12 month period. They live another 3 months then die. The "premiums" paid in advance were only "earned" for 3
of those months they were living; the "premiums" paid in advance were NOT "earned" for the 9 months following their death. Returned Premiums would report the refund of the 9 months' of

UNEARNED "premiums" (following the B.A. member’s death).
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